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Bill Type and Number: Ordinance 2007-883
Sponsor: Council President at the request of the Jacksonville Housing Finance Authority:
Date of Introduction: August 14, 2007
Committee(s) of Reference: F; RCD
Date of Analysis: August 17, 2007
Type of Action: Bond Issuance Approval
Bill Summary: This ordinance approves the sale of not exceeding $21,920,000 of the Jacksonville Housing Finance Authority’s Homeowner Mortgage Revenue Bonds, Series 2007A, for the structuring of a Single-Family Mortgage Loan Program for qualified single-family participants (including the refunding of the Duval County Housing Finance Authority Single-Family Mortgage Revenue Bonds, Series 1997, and the Duval County Single-Family Mortgage Revenue Bonds, Series 1998, to pay the costs of issuance).  The ordinance provides for the deposit of unused funds into the Authority’s Fund Balance Account and the carryover of funds each Fiscal Year.
Background Information: The proposed issuance of the revenue bonds will enable the Jacksonville Housing Finance Authority to make funds available for lenders in a program that provides assistance for first-time homebuyers and for residences in federally designated targeted areas.  Mortgage loans originated under this program will be subject to Recapture Provisions.
Policy Impact: Affordable Housing/Jacksonville Housing Finance Authority
Fiscal Impact: This ordinance approves the issuance of mortgage revenue bonds in an amount not to exceed $21,920,000.
Analyst: Jackson
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